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Coalition Government welcomed but advisers remain cautious

The majority of IFAs (61%) are confident the coalition Government is good
news for the adviser market but acknowledge there are some issues to be
resolved, according to new research from Sun Life Financial of Canada.

Only a quarter (25%) of IFAs feel the parties’ policies differ too much to be
positive for the industry, with just 5% viewing the coalition Government as

‘very bad news’.

On a broad level, confidence is high that the coalition will guide the country
through the recovery, with 49% of IFAs slightly optimistic and 14% very
optimistic. However, when measuring IFA optimism on specific policy areas,
views become more mixed:
= Regulation and enforcement - 39% are optimistic that the coalition
will serve the industry well
= Taxation - 38% of IFAs feel pessimistic that the Con-Lib partnership
with deliver what the industry needs
= Assisting the IFA & broker community — despite an overall sense of
optimism that the coalition is good for the adviser market, 32% of IFAs

remain ambivalent towards it assisting them as a community

Mark Stopard, Head of Marketing at Sun Life Financial of Canada said: “This
barometer of IFA views shows that at first glance, the coalition Government
appears to have been broadly welcomed with optimism by the IFA market,
which is perhaps surprising given the initial concern that such an arrangement

would bring.

“But when we drilled down to measure how the coalition would deliver on

specific areas, views were more divided. To see such support on regulation
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and enforcement at this early stage is particularly pleasing, and arguably

taxation will always be a hot topic for any new government.

“The general level of optimism is encouraging although a third of IFAs remain
ambivalence regarding assistance specific to the IFA and broker community.
Already we have seen a number of proposed changes that will have a
significant impact to advisers and their clients and I'm sure they will be staying
close to the events of the next few weeks as policies are developed in more
detail.

“With the outdated compulsory annuitisation age already under review, and
plans to restore the earnings link to state pensions, steps are already being
taken in the right direction. It will be interesting to measure if and how views

change after the Emergency Budget is delivered in June.”

For more information visit www.sloc.co.uk or speak to your local independent

financial adviser.

-Ends-
For further information, please contact:

James Terry
jterry@teamspiritpr.com
T: 020 7360 78787

M: 07941 829582

Carol Watkins
carol.watkins@sloc.co.uk
T: 01452 637175

Notes to editors:

*All figures, unless otherwise stated, are from YouGov Plc. Total sample size
was 245 IFAs. Fieldwork was undertaken by YouGov in May 2010. The
survey was carried out online. The figures have not been weighted.

About Sun Life Financial of Canada in the UK

Sun Life Financial of Canada is well established in the UK and part of a global organisation,
headquartered in Toronto, Canada. UK companies operate under the brand Sun Life
Financial of Canada.
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Sun Life Financial of Canada in the UK is focused on providing flexible and innovative product
solutions for customers in and approaching retirement. We are dedicated to building excellent
customer service by offering the highest levels of customer care and quality products. We
have a heritage in the UK dating back over 100 years to 1893 and serve the needs of
customers direct or through financial advisers nationwide.

As at 31 December 2009, Sun Life Financial of Canada has £11.59 billion assets under
management in the UK with over 860,000 plans in force.

For more information, please visit www.sloc.co.uk

The following companies operate under the name Sun Life Financial of Canada and are
members of the Sun Life Financial of Canada group of companies: Sun Life Assurance
Company of Canada (UK) Limited (registered number 959082), SLFC Assurance (UK)
Limited (registered number 830572), SLFC Unit Managers (UK) Limited (registered humber
1651703) and SLFC Investment Managers (UK) Limited (registered number 1900586) are all
authorised and regulated by the Financial Services Authority. SLFC Services Company (UK)
Limited (registered number 6997417) is an appointed representative of these firms. All
companies trade under the name Sun Life Financial of Canada whose UK life and pensions
business is operated by Sun Life Assurance Company of Canada (UK) Limited and SLFC
Assurance (UK) Limited. Its Unit Trust and ISA business is operated by SLFC Unit Managers
(UK) Limited. All companies are incorporated in England with Registered Office at Matrix
House, Basing View, Basingstoke, Hampshire, RG21 4DZ. www.sloc.co.uk
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